
                        

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Time(GMT)  Economic Release IMP Actual Forecast Prior 

10:00 
 
EUR Euro-Zone Producer Price Index (MoM) (OCT) MEDIUM  0.0% -0.4% 

3:15 
 
USD ADP Employment Change (NOV) MEDIUM  -150K -203K 

17:30 
 
USD Fed's Lacker Speaks on Economic Outlook in 
Charlotte, N.C. 

LOW    

19:00 
 
USD Fed's Beige Book LOW    

22:30 
 
AUD AiG Performance of Service Index (NOV) MEDIUM   54.8 

FOREX Newsletter 
December 2, 2009 

Pulse of the Market  
 China's PMI rises, optimism about Dubai debt restructuring, 

pending home sales rise 

 BOJ expands its funding operations by ¥10trln for three 
months 

 EU manufacturing PMI rose to 20 month high, unemployment 
continues to rise as well 

 UK PMI unexpectedly declines, house prices rise, warning on 
UK debt ignored 

Recent Interest Rates & US Treasury 
Yields 
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Market Overview 
U.S. Dollar traded lower yesterday pressured by optimism about 
the global recovery as China's manufacturing PMI rose at its fastest 
pace in five years and by optimism about the Dubai World debt. 
Dubai World says talks with creditors were constructive. Equity 
markets traded higher and gold rallied to new record high. AUD 
traded higher supported by RBA rate hike and rising metals prices. 
European currencies traded higher supported by improving risk 
appetite. GBP rallied despite report of weaker UK manufacturing 
PMI and concern about UK government debt. GBP was supported 
by improving risk appetite and rising UK house prices. JPY traded 
lower pressured by report that the BOJ held an emergency policy 
meeting and elected to expand its funding operations. US economic 
data was mixed with pending home sales rising for the ninth 
straight month, ISM manufacturing reported weaker than expected 
and construction spending unchanged. The rise in pending home 
sales may reflect the impact of a rush to beat the deadline for the 
home buyer's tax credit. Focus turns to release of US ADP 
employment report, the ECB meeting Thursday and Friday's release 
of US November Unemployment. The ECB is expected to leave 
monetary policy unchanged and announce details of its exit 
strategy. US unemployment is expected to remain at elevated 
levels but the pace of nonfarm payroll losses likely continued to 
slow last month. 

 

    
 

 

 
 

 

 

http://www.dailyfx.com/events-calendar/2009/1129/1258523366129
http://www.dailyfx.com/events-calendar/2009/1129/1258523862797


 
 
 

 

 
 

Euro 
The Single Currency was strong after testing support 
below 1.5000 in Early Europe went on to trade above 
1.5100 resistance. EUR/JPY was extremely well 
supported in Asia on BOJ speculation and held those 
gains to close comfortably above 130. October German 
retail sales were +0.5% as forecast. Overall the EUR/USD 
traded with a low of 1.4971 and a high of 1.5116 before 
closing at 1.5082. Looking ahead, October PPI forecast at 
0.0% vs. -0.4% previously. 

 
 
 

Yen 
The Japanese Yen had a very eventful day as the BOJ 
held an unscheduled meeting and this led USD/JPY to 
soar on speculation they would increase QE or cut rates 
from 0.1%. When they did neither the market was 
disappointed and bought back the Yen pushing the 
USD/JPY from 87.50 to 86.60. Crosses were all higher as 
risk appetite led by the AUD/JPY. Overall the USDJPY 
traded with a low of 86.15 and a high of 87.52 before 
closing the day around 86.69 in the New York session.  

 
 
 

British Pound  
The British Pound was bought aggressively in Europe as 
November Nationwide House Prices were +0.5% and 
continued to show a price recovery was in place in the 
UK housing sector. Cable finished above 1.6600 and was 
well supported at highs. Overall the GBP/USD traded 
with a low of 1.6391 and a high of 1.6646 before closing 
the day at 1.6610 in the New York session.  

 
  
 

Canadian Dollar 
Canadian Dollar traded higher supported improving risk 
appetite as global equity markets rally and in reaction to 
firmer commodity prices with crude oil trading back 
above $78 a barrel and gold trading at a new record 
high. CAD was supported in Monday's trade by the 
release of Canada's Q3 GDP which confirms that the 
Canadian economy is emerging from recession. Canada's 
Q3 GDP rose by 0.4% with exports reported to have risen 
by 3.6% q/q. Overall the USD/CAD traded with a low of 
1.0404 and a high of 1.0576 before closing the day at 
1.0459.  

 
 

 

 
 
 

 
 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Euro-Yen  
EURJPY is trading below its 14, 50 and 100 days moving 
average. Fast stochastic is giving bullish and MACD are 
issuing a bearish stance. The RSI is above 43 and lies 
below the neutral zone. The cross has gained 0.92%. 
  

  
 
 
 
Sterling-Yen 
Currently GBPJPY is trading below 14, 50 and 100 days 
moving average. Fast stochastic and MACD is indicating 
a bullish stance. The RSI is above 40 reading and lies 
below the neutral zone. The cross has lost 1.44%. 
 
  
 
 
Aussie-Yen 
Currently, the cross is trading below 14, 50 and above 
100 days moving average. Fast stochastic and MACD are 
indicating a bullish stance. The RSI is above 45 reading 
and lies below the neutral region. The cross has gained 
1.35%. 
  
 
 
 
Euro-Sterling 
This cross is trading above 14, 50 and 100 days moving 
average. Fast stochastic is indicating a bearish and 
MACD is issuing a bullish signal. The RSI is above 57 and 
lies below the neutral region. The pair has lost 0.52%. 
 
 
 
 
 
Sterling-Swiss 
This cross is trading below 14, 50 and 100 days moving 
average. Fast stochastic is indicating a bullish and MACD 
is also indicating a bearish tone. The RSI is above 41 and 
lies above the neutral region. The cross has gained 
0.44%. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 
 
 

Appendix  
 
 

FOREX Closing Prices for  December 1 , 2009  

Currency  Open  High  Low  Close    Net Chg  

EUR/USD  1.5005 1.5116 1.4971 1.5082 0.0117 
  USD/JPY  86.30 87.52 86.15 86.69 0.3500 

GBP/USD  1.6436 1.6646 1.6391 1.6610 0.0170 
USD/CHF  1.0052 1.0074 0.9969 0.9993 -0.0059 
USD/CAD  1.0558 1.0576 1.0404 1.0459 -0.0102 
EUR/JPY  129.53 131.26 129.31 130.75 1.1900 
GBP/JPY  141.87 144.42 141.63 144.00 2.0500 
CHF/JPY  85.84 87.04 85.71 86.73 0.8600 
AUD/JPY  79.06 80.32 78.91 80.15 1.0700 
EUR/GBP  0.9127 0.9151 0.9065 0.9078 -0.0047 
EUR/CHF  1.5083 1.5095 1.5068 1.5073 -0.0010 
GBP/CHF  1.6524 1.6624 1.6473 1.6599 0.0073 

 
 

 

 

Sources:  News, Charts & Quotes (Courtesy: Reuters, US Department Of Treasury) 

 

 

D a i l y  P i v o t  P o i n t s  

 Trading Range   

Contract  S3 S2 S1 Pivot R1 R2 R3 
EUR/USD  1.4852 1.4911 1.4997 1.5056 1.5142 1.5201 1.5287 
USD/JPY  84.68 85.42 86.05 86.79 87.42 88.16 88.79 
GBP/USD  1.6197 1.6294 1.6452 1.6549 1.6707 1.6804 1.6962 
USD/CHF  0.9845 0.9907 0.9950 1.0012 1.0055 1.0117 1.0160 
USD/CAD  1.0211 1.0308 1.0383 1.0480 1.0555 1.0652 1.0727 
EUR/JPY  127.67 128.49 129.62 130.44 131.57 132.39 133.52 
GBP/JPY  139.49 140.56 142.28 143.35 145.07 146.14 147.86 
CHF/JPY  84.62 85.16 85.95 86.49 87.28 87.82 88.61 
AUD/JPY  77.86 78.38 79.27 79.79 80.68 81.20 82.09 
EUR /GBP  0.8959 0.9012 0.9045 0.9098 0.9131 0.9184 0.9217 
EUR/CHF  1.5035 1.5052 1.5062 1.5079 1.5089 1.5106 1.5116 
GBP/CHF  1.6356 1.6414 1.6507 1.6565 1.6658 1.6716 1.6809 

Disclaimer  
This information has been prepared for information only and does not constitute an offer or commitment. This information does  not 

constitute investment advice as defined by the rules of the FSA.  

The firm or its staff members may trade on their own account and may from time to time hold or act as market makers in 

investments mentioned in this document. Please note that the firm makes no warranty, expressed or implied, as to the accuracy  or 

complete ness of the information and opinions herein. All parties are advised to seek independent professional advice as to the 

suitability of any products and to their tax, accounting, legal or regulatory implications. City Credit Capital (UK) Ltd is a uthorised 

and regulated by the Financial Services Authority, reg 232015 .  

 


